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CHASEN HOLDINGS LIMITED

{Incorporated in the Republic of Singapore)
Company Reagistration Number 188806814G

FIRST QUARTER FINANCIAL STATEMENTS ANNOUNCEMENT FOR THE PERICD ENDED 30 JUNE 2014

PART ! - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3), HALF-YEAR AND FULL YEAR
RESULTS

The directors of Chasen Holdings Limited ("our Company™ or "we"} are pleased to announce the unaudited operating results
for the first guarter ended 30 June 2014.

1(a){i)

An income statement and statement of comprehensive income, or a statement of comprehensive income, for the
group, together with a comparative staterent for the corresponding period of the immediately preceding financial

year.

Revenue

Cost of sales

Gross profit

Other operating income
Distribution and selling expenses
Administrative expenses

Other operating expenses
Finance expenses

Share of resulfs of associate
Profit before income tax
Income tax

Net profit for the financial period

Net profit attributable to :
- Equity holders of the Company
- Non-controlling interests

Earnings per share attributable to equity holders of the Company (cents) [see
item 6]

- Basic
- Diluted

Statement of Comprehensive Income for the first guarter ended 30 June 2014

Net profit for the financial period

Other comprehensive income

Currency translation differences arising from consolidation
Total comprehensive income for the financial period

Increase/
QIFY2015 | QIFY2014 | o )
$'000 $'000 %
25,396 21,660 17
(19,999) (17,088) 17
5,397 4,572 18
334 370 (19)
(1,295) {1,052) 23
(3,335) (3.037) 10
(90) (69) 30
(324) (232) 40
(43) - NM
644 552 17
(249) {95} 162
395 457 (14)
149 299 (50)
246 158 55
395 457 (14)
0.06 0.12
0.05 0.12
Increase/
QIFY2015 | QIFY2014 | 0 o ce)
$000 $°000 %
395 457 (14)
(162) 574 (128}
233 1,031 (77}




1{a)i)

Total comprehensive income attributable to:
- Eoguity holders of the Company

- Non-controlling interests

Total cemprehensive income for the financial period

NM: not meaningful

Profit before income tax is determined after charging/{crediting):-

Amortization of club membership
Amortization of intangible assets

Bad debts written off

Depreciation of property, plant and equipment
Gain on disposal of property, plant and equipment

Interest income
Interest expense
Realized foreign exchange loss

Unrealized foreign exchange loss/{gain)}

*denotes amount less than $1,000

g%gﬁ#

Q1FY2015 QiFY2014 Increase!
(Decrease}
$'000 $’000 %
3 838 {100}
230 193 19
235 1,031 77)
Q1FY2015 Q1FY2014
$’000 $°060
43 49
2 20
1,404 1,215
(13) (4)
(3 (23)
324 232
1 22
24 (131)




1(b)(1)

A statement of financial position (for the issuer and group), together with a comparative statement as at the end of

the immediately preceding financial year.

ASSETS

Non-current assets

Investment property

Property, plant and equipment
Investments in subsidiaries
Investment in an associate
Goodwill on consolidation
Intangible assets

Club membership
Available-for-sale financial assets
Other receivables, deposits and prepayments

Total non-current assets

Current assets

Inventories

Gross amount due from customers on contract work-in-
progress

Trade receivables

Other receivables, deposits and prepayments

Amount due from subsidiaries
Cash and cash equivalents

Non-current asset, held-for-sale
Total current assets

Total assets

EQUITY AND LIABILITIES

Equity

Share capital

Treasury shares

Other reserves

Retained profits

Equity attributable to owners of the Company
Non-conirolling interests

Total equity

Non-current liabilities
Bank leans

Finance leases payables
Deferred tax liabilities

Total non-current liabilities

Group Company
30-Jun-14 31-Mar-14 30-Jun-14 31-Mar-14
$'000 $'000 $°000 $'000
408 - - .
21,832 23,824 - -
- - 38,075 38,075
1,362 1,409 200 200
10,638 10,638 - -
G676 726 - -
9 e} - -
1,055 1,055 1,055 1,055
408 408 214 214
36,388 38,069 39,544 39,544
3,203 3,152 - -
2,206 3,816 - -
37,603 35,597 - -
11,927 11,861 347 344
- - 31,597 30,857
14,616 14,747 1,487 1,672
63,555 69,173 33,431 32,873
69,555 69,173 33,431 32,873
105,943 107,242 72,975 72417
44,797 43,688 74,326 73,216
(146) (146) (146) (146)
(1,863) (1,328) {3.278) (2,889)
14,553 14,404 123 407
57,341 56,618 71,025 70,588
5,075 4,845 - -
62,416 61,463 71,025 70,588
2,961 3,539 - -
1,510 1,912 - -
837 881 - -
5,308 6,332 - -




T4

Group Company

30-Jun-14 31-Mar-14 30-Jun-14 31-Mar-14

$’000 $'000 $°000 $'000
Current liabilities
Bank overdrafis 262 766 - -
Bank loans 16,633 17,162 1,000 1,000
Finance [eases payables 1,580 1,865 - -
Trade payables 12,820 13,000 - -
Other payable and accruals 6,304 6,263 950 829
income tax payable 620 401 - -
Total current liabilities 38,219 39,447 1,950 1,829
Total liabilities 43,527 45,779 1,950 1,829
Total equity and liabilities 105,943 107,242 72,975 72,417

1(b)}{ii)}) Aggregate amount of group's borrowings and debt securities.
(a) Amount repayable in one year or less, or on demand
30-Jun-14 31-Mar-14
$000 | $000 $000 | $'000
Secured Unsecured Secured Unsecured
18,475 - 19,783 -
(b} Amount repayable after one year
30-Jdun-14 31-Mar-14
$000 | §000 $000 | $'000
Secured Unsecured Secured Unsecured
4,471 - 5,451 -

Details of any collateral

The bank loans are secured by legal mortgage of investment property and leasehold buildings (as at 30 June 2014), corporate
guarantee from Chasen Holdings Limited and its subsidiary, Chasen Logistics Services Limited, pledge of fixed deposits
amounting to $4,891,604 and personal guarantee from ceriain directors of the Group. They are repayable over a period of 1
month to 15 years. Interest is charged at range from 1.68% to 8.50% per annum (31 March 2014: 1.68% fo 9.00%).

The above bank borrowing includes the Group's utilised finance leases to acquire equipment and motor vehicles (represented
by present value).



1(c)

A statement of cash flows (for the group), together with a comparative statement for the corresponding period of the

immediately preceding financial year.

Operating activities
Profit before income tax
Adjustments for:

Amortization of club membership

Amortization of intangible assets

Bad debts written off

Cost of share-based payments

Depreciation of property, plant and equipment
Gain on disposal of property, plant and equipment
Interest income

Interest expanse

Share of resulis of associate

Operating cash flows before movements in working capital

Movement in working capital:

Inventories

Gross amount due from customers on contract work-in-progress
Trade and other receivables

Trade and other payables

Cash generated from operations

Income tax paid

Net cash generated from operating activities

Investing activities

Increase in non-controlling interests

Interest received

Purchase of property, plant and equipment
Proceeds from disposal of investment property

Proceeds from disposal of property, plant and equipment
Effect of foreign currency re-alignment on investing activities

Net cash (used in)/generated from investing activities

Q1FY2015 | QIFY2014
$7000 $'000

644 552
49 49

2 20

99 22
1,404 1,215
{13) (4)
(3) (23)

324 232
43 .
2,549 2,063
(51) (426)
1,610 (188)
(2,074) (3,344)
(139) 2,937
1,895 1,042
(74) 8
1,821 1,050
. 75

3 23
(183) (3.187)

- 5,075

264 27
(156) 466
(72) 2,479




Financing activities

Interest paid

Proceeds from bank loans

Repayment of bank loans

Repayment of obligations under finance leases

Proceeds from warrants conversion

Placement of pledged fixed deposits with banks

Net cash (used in)/generated from financing activities
Net increase in cash and cash equivalents

Effect of exchange rate changes on cash and cash equivalents
Cash and cash equivalentis ai beginning of financial period

Cash and cash equivalents at end of financial period

Cash and cash equivalents comprise:
Cash and cash equivalenis
Fixed deposits

Less: Fixed deposits pledged
Bank overdrafts

*denotes amount less than $1,000

Q1FY2015_| QIFY2014
$7000 $°000
(324) (232)
25,400 11,052
(26,484) (7,680)
(575) (500)
621 -
2 _
(1,360) 2,640
389 6,160
(14) (6)
8,969 4,906
9,344 11,069
9,606 11,863
5,010 1,375
14,616 13,238
(5.010) (1,375)
(262) (794)
9,344 11,069




G105 [CEDE] 66 {cey) BG. e (GEED)] TS5 Tov 1} L6LvY 1wEls EICEA]
- - [(¥13) - (81 - (8€) - - 60L'L 0ZL 0zl
- - (L1E} - 8 - (68E) - - [ 0zl 0zL
- - 66 - - - 66 - - - 86 85
- - - - 82) - 82) - - 669 129 128
- - (0¥} - - - @) - - oL M M
0ez - - {9¥1) - - (ar() BhL - - > £ez
91 - - {9k 1) - - [CEIN] - - - (T 2al)
®1) - - {9v1) - E [EEY) E - - vl zal)
9¥Z - - - - - - (40 - - (128 G6E
[+12:84 (591'%) 1124 (282) 998 8ve‘L (gze'l) F¥Ob'vl ar1) 889°cy 81995 £9¥'19
00,5 0004 000.5 000.$ 0004 000.5 000,% 0008 000,$ 0005 000.$ 000,
81584831 aalasal anlasal amasaL aAlasal aalasal 12100 s)joad saIelS [endes |e10] [[21:3
Buljjonuos | juaunsnipe upld adeys uone|stesy SJUBLIEA jeyden ‘SaAaSDN pauelay Ainseal) aleys Auedwon ‘Ainb3g
-uap anjea lled  SIUBLLIOLIS Asuanng FEIT Ty By
ubjaio, Jo sraumo 0}

aigeIngune
Aynba

Auedwo?) a1} jo SIBUMO 0] B[CRINTIANTY

¥EOT BUNP OE JE S0URERy
SIauMmo st Ajloeded JIal} Ul SISUMO U)IM SUOHIESURI] |Bjo]

SI3UMO O] SLOJINGUISIP pUE AQ SUORNGIIUOD |ejoL

sjuswAed paseq-aleys o 3500
LOSIRALOD SIURIIEM JO) PANSS| S3IBUS
piEMmE 2UEYS soUetlopad Jo Buljsaa

STAWA0 O] SUDINGHISIP PUE AQ SUONNAUINGS

pouad [ejoueUly 81} J0O} BUINIU] BAISUAYaIdILOD [L)0)

XB} 10 18U ‘porad |e1oUBUL 91 10} BLIOIU] BAISUAYBIdWOD 1BINO
uolje|sues; Aouaund ubilaioy

oS SAISUIGAIAWOS 19

polied [erouet]} sl o J3old
¥10Z Hdy 1 3@ 8stejeg

dnoug

-1eak eoueuy Bulpassad Asjelpawiwa U Jo porad Bulpucdsallos sk} Joj Juaualels
aANelRdioD & yym tauiabio] ‘siaployaleys 0) SUOHNGULSIP Pue $8hsS) Uones|[elides ayy wolp Buispe asouy uewy Jayio Axnba ut saBueya (1) 10 Aynba vy sabiueys e () Joyye Bumoys (dnoJb pue Janss| aus 10j) JuaWaIRIS Y (){p)t

ST S HT



TBEEY {ci8'c] €62 (¥4 = 59 TEEoEl FOLZE V3] IE0'eF ZoL'1S LZAT
ERR E [£3 - - - [£2 - - - [£4 16
9 - - - - - - - - - - GL
78 - - - - - - - - - - =13
- - [ - - - [ - - - [ [44
- - 44 - - - 44 - - - 44 24
€61 - - BEG - - 6ES 667 B . g€8 Le0't
SE - - 6ES - - [ - - - BES ¥i5
GE - - GEG - - BES - - - 6ES ¥IS
851 - - - - - - 662 - . 662 15
0/8'c (ei6'c) 94 {099} - 69 (£61'1) sop'zL (1) LE0'EY [AcA ZLL'PS
1€8) - - - - - - 50%} " - (50p) (ags)
Loz (e18'e) [¥14 (099) . G9 (£61'%) [o13: A0 V3] LE0'EY Lb50% BYE'FY
000,$ 000.$ 000.% 000.4 0008 000.% 000.$ 000.% 000.$ 000.$ 000.$ 000,
S)58lapul ELYET:F] anasal ELVEL-EY] oAlasal Falasal [0} ‘saAlasal sHjoucd SAIRYS 1eydes [T lejo}
Bujosuod |iusunsnipe  ueid aleys  uonRsuR)]  SjUelIEM jeuden FE1T o) pauieay Anseal) areyg ‘Auedwon ‘Ajnbg
-uap anjeA Jle4  atuBLLloMad  Aduanind ayy
ubjalog SO SI3UMO 0]

ajqeinguye
Aunb3

w WSS W LY

RUedWoD) al) JO SISUMD 0

AqnganRy

£10€ auUnf og e asueeg
slaumo st Atoeded Jat) Ul SIBUMO )M SUOTIIESUEL) (0101

salIR|pISqNs Ul s)satalul diysiaumo u) saiueys jejor

sisaszul Buyonuca-uou i esealouy

S3UBIPISqNS 7 sjsalojul G1YsIaimo U] sabueqs)

S4BUMO 0) SUOIINAMISIP pUe A SLORNYLIUCD [830)

s|uawided paseq-aleys Jo 1500

SI3UMD G} SUOINGPISID RUE AG SUOHRIDIUOL

poad |ejauell) au) 10} 3LI0AL| dAjSUaYBIdICD [e10L

xe] jo 39U 'pojlad je|ourul) 9y3 Jof alioou] sajsUatzidition ka0
SAWBISYP UoKe[SURY AuaLng ubiod

BIN05U] SASUBLAIGIIGES JB0

popad |ElauBUll aY3 Joj 13044

paje)sal se ‘g0z |MdY 1 1e aoueleg

{dn usye) £|Buowm

awosU| [ejuat o) jualsnipe JUasaidal) jJuawisnipe Jeak Jolid -
papadal A{snoiaaid se ‘g Loz f1ady | je aouejeg

dnoig



{c18'c) £62 - {085°¢) LOV'E 73] 59512 6EP'69
- Zz - cz - - - zz
- [44 - [44 - - - [
- - - - 182 - - 182
{ce'c) LLZ . - (zog9's) 0gL'l (4 Gog'LA 9¢1'69
000.% 000,% 000.$ 000.% 000.$ 000.$ 000.$ 000.%
anlasal 2AL9S3l aAlasal {ejo} syord sateys rexden areyg |e1o}
yuaunsnfpe uepd aieys SJUBLIEAA ‘s3alasal pate}ay fnsear} *Kinbg
an[eA Jjeq  IDUBLSOLIDG /Y10
(59177} 66 a8. (8zz’e} [%4} (9t1) 9ZE VL SZO0'LL
- {tie) (82) (68¢) - - OLL'L Lt
- 66 - 66 - - - 66
- - (82) (g2} - - 004 [4As)
- (oL} (0L¥) - - OlF -
- - - - (vg2) - - (¥82)
(9L'p) Oy 9908 {688'2) L0F (or1) 9LE'es 885'02
000.% 000.% 000.% 000,% 000.% 000.$ 000.$ 000.8
aalasal aatasal aalasal |e3o03 syjoxd sakeys jeydes ateyg 1ej0}
juaugsnlpe ueld areys SJUBLEAA LTV BT pate}ay finsear} ‘Aunbg
anfeA Heq  aduenitolad 12410

£10Z 2unp g Je aouejeg

S12UMO 0} SUOINQUISIP pue Aq SLORNYHIW0D (210 ]

sjuawAed paseq-a1eys 40 1500

SISUMO 0f SUOHNGUISIP PUE AQ SUCRNGI}UOY)
pouad [elouetry ay} 10j WO UL SAISUIYSIdUWOD [210 | Ao.d
£10T liady | 1e aduejeq

Auedwion

710z aunr ¢ je souejeg
S19UMO 0} SUCHINGLSIP PuUe Ag SUORNYLIUOD [€10]

sjuawied paseq-aleys jo S0
UOISIOALOD SJUBLIEM 10} PANSSE S2IBYS
pleme sleys soueulouad jo Buyssp

SISUMD 01 SUONNGUISIp put AY SUonngIuos

pousad [e1pueul 8] Jo) awooul aalsusyalduios jejo]Ayoid
¥102 I4dy | e eduejeg

Aueduton



1(d)ii)

W d){iii)

Wd)iv)

Details of any changes in the Company's share capital arising from right issue, bonus issues, share buy-backs,
exercise of share options or warrants, conversion of other issues of equity securities, issue of shares for cash or as
consideration for acquisition or for any other purpose since the end of the previous period reported on. State also the
number of shares that may be issued on conversion of all the outstanding convertibles as well as the number of
shares held as treasury shares, if any, against the total number of issued shares excluding treasury shares of the
issuer, as at the end of the current financial period reported on and as at the end of the corresponding period of the

immediately preceding financial year.

On 21 March 2014, the Company issued 100,566,756 warrants, pursuant to Chasen Warrants Issue.
As of 30 June 2014, 5,383,586 warrants were exercised to acquire 5,383,586 ordinary shares.

Issued and paid up capital [ Q1FY2015 | QIFY2014 |
Balance at 1 April 252,243,394 246,742,610
Share issued pursuant o the exercise of warranis 5,383,586 -
Vesting of performance share award 1,424,885 -
Balance at 30 June 259,051,865 246,742,610
Treasury shares

Balance at 1 April 826,502 32,502
Share buyback held as treasury shares - -
Balance at 30 June 826,502 32,502
Total shares excluding treasury shares as at end of financial period 258,225,363 246,710,108

As at 30 June 2014, the number of outstanding warrants is 121,438,630 {30 June 2013 - 31,756,244).

To show the total number of issued shares excluding treasury shares as at the end of the current financial period and

as at the end of the immediately preceding financial year.

30-Jun-14

31-Mar-14

Total number of ordinary issued shares excluding treasury shares 258,225,363

251,416,892

A statement showing all sales, transfers, disposal, cancellation andf/or use of treasury shares as at the end of the
current financial period reported on and as at the end of the corresponding period of the immediately preceding

financiatl vear.

| QIFY2015 | Q1FY2014

Balance at 1 April 826,502 32,502
Share buyback held as treasury shares - -
Balance at 30 June 826,502 32,502

Whether the figures have been audited, or reviewed and in accordance with which auditing standard or practice.

The figures have not been audited nor reviewed.

Whether the figures have been audited or reviewed, the auditors’' report (including any qualifications or emphasis of a

matter).

Not applicable.

10



Whether the same acceunting policies and methods of computation as in the issuer's most recently audited annual
financial statements have been applied.

The Group has applied the same accounting policies and method of computation in the current period financial statements as
those of the previous audited financial statements except as stated in paragraph 5 below.

If there are any changes in the accounting policies and methods of computation, including any required by any
accournting standard, what has changed, as weli as the reasons for, and the effect of, the change.

The Group has adopted all the new and revised FRS and INT FRS that are relevant to its operations and effective for the
current financial peried. The adoption of these new or revised FRS and INT FRS does not result in changes to the Group's
accounting policies and has no material effect on the amounts reported for the current or prior financial years.

Earnings per ordinary share of the group for the current financial period reported on and the corresponding period of
the immediately preceding financial year, after deducting any provision for preference dividends

Earnings per share (EPS) Group

Q1FY2015 Q1FY2014
EPS based on average number of shares (cents) 0.06 042
EPS based on a fully diluted basis (cents) 0.05 0.i2
Weighted average nurmber of shares ('000) 253,807 240,769
Weighted average number of shares - diluted ('000) 280,832 241,762

Net asset value (for the issuer and group) per ordinary share based on the total number of shares excluding treasury
shares of the issuer at the end of the (a) current period reported on and (b) immediately preceding financial year.

Net asset value Group Company
30-Jun-14 31-Mar-14 30-Jun-14 31-Mar-14

Number of shares ('000) 258,225 251,417 258,225 251,417

NAV (cents) 22.2 22.5 275 28.1

11



A review of the performance of the group, to the extent necessary for a reasonable understanding of the group's
business. It must include a discussion of the following:

(a) any significant factors that affected the turnover, costs, and earnings of the group for the current financial period
reported on, including (where applicable) seascnal or cyciical factors; and

{b) any material factors that affected the cash flow, working capital, assets or {iabilities of the group during the
current financial year reported on.

Revenue

The Group's revenue for the first quarter of the financial period ended 30 June 2014 (‘\Q1FY2015") increased by 17% to $25.4
million from $21.7 million achieved in the corresponding period a year ago. The increase in revenue came from -

(i) the Third Party Logistics Services Business Segment which contributed $7.3 million this quarter as compared to $5.2 millicn
a year ago, a 40% increase. The increase was mainly due fo the contribution from business units in Singapore and Malaysia.

(i) the Relocation Business Segment which increased to $8.4 million this quarter as compared to $6.6 million for the
corresponding period last financial year, The increase was mainly due to the continuation of several relocation projects that
had commenced in the People's Republic of China (PRC") and Vietnam.

offset by a slight reduction of $0.2 million in the Technical and Engineering Business Segment to $9.7 million.

Gross Profit/Gross Profit Margin

The Group's gross profit for Q1FY2015 increased by 18% to $5.4 million from $4.6 millien in Q1FY2014 in line with the
increase in revenue. Gross profit margin increased slightly to 21.3% in Q1FY2015 compared with a gross profit margin of
211% in Q1FY2014.

Other Income

Cther income remained fairly constant at $0.3 millicn this quarter compared to $0.4 million in Q1FY2014.

Operating Expenses

The slight increase in distribution and selling expenses in Q1FY2015 was due to marketing expenses to secure new projects

in Malaysia and China.

The increase in administrative expenses of $0.3 million this quarter as compared to the corresponding period a year ago was
mainky due io increases in depreciation expenses and corporate costs offset by a decrease in legal expenses, as weli as the
grant of awards under the Company's performance share plan.

The increase in other operating expenses of approximately $21,000 {30%) as compared fo the corresponding period in the last
financial year was mainly due to a loss on disposal of fixed assets and unrealised exchange loss.

The increase in finance costs of $82,000 (40%) was mainly due to the increase in interests paid for term loan and factoring
charges offset by reduction in hire purchase interests expense.

The share of loss in an associate was $43,000 for this quarter (1QFY2014: Nil).

Profit before and after tax

As a resulf of the abovementioned, the Group reported a profit before tax of $0.6 million in this quarter an increase of 17% as
compared to $0.5 million. The profit after tax for Q1FY2015 decreased slightly to $0.4 million as a result of {ax paid for
overseas business units where the Group was unable to enjoy group tax relief.

12



10

Balance Sheet
There was a decrease of $2.0 million in property, plant and equipment mainly due to {a) depreciation {b) the disposal of some
equipment and (c) reclassification of a property to investment properties.

Inventories remained fairly constant compared to last financial year end. Gross amount due from customers on contract work-
in-progress decreased due to increased delivery and invoicing of work-in-progress during this quarter.

As at reporting date, the trade receivables, accruals and retention sum of $37.6 million comprised of $20.2 million in trade
receivables, $16.0 million in accrued revenue and $1.4 million in retention sum. The overall increase of $2.0 million in trade
receivables compared to iast financial year end was in line with increase in revenue.

Other receivables, deposits and prepayments remained at $11.9 million as of 30 June 2014 compared to 31 March 2014.

The trade payables remained fairly constant at $12.8 million as compared to $13.0 million at the 1ast financial year end.

Other payables and accruals also remained constant at $8.3 million as compared to the last financial year end.

Repayments in the quarier resulied in the decrease in bank loans of $1.1 million and bank overdrafts of $0.5 million.

The decrease of $0.7 million in hire purchase obligations resutted from scheduled repayments.

Cash Flow

The Group recorded a net cash inflow of $1.8 million from operating activities for Q1FY2015. This was mainly due to operating
cash flows before movements in working capital of $2.5 million and a decrease in the value of work-in-progress of $1.6 million
offset by an increase in trade and other receivables of $2.1 million and a decrease of $0.1 million in trade and other payables.

The Group recorded a $0.1 million net cash outfiow from investing activities due to purchase of properiy, plant and equipment
oifset by proceeds from the disposal of some equipment.

Net cash outflow from financing activities of $1.4 million was mainly atfributable to the repayment of bank loans.
As a result, cash and cash equivalents (exciuding the pledged fixed deposits) as at 30 June 2014 increased by $0.4 million, to
$9.3 million as compared {0 $9.0 million as at the beginning of Q1FY2015.

Utilisation of Warrant Issue Proceeds

Net proceeds from the subscription of the Warrants Issue of $0.9 million and net proceeds fram the exercise of warrants
W170320 of $0.8 million during the quarter and up to 7 August 2014 was transferred to working capital.

Where a forecast, or a prospect statement, has heen previcusly disclosed to shareholders, any variance hetween it
and the actual results

There was no forecast or prospect statement.

A commentary at the date of the announcement of the significant frends and competitive condifions of the industry in
which the group operates and any known factors or events that may affect the group in the next reporting period and
the next 12 months

The continuing execution of several Relocation projects in China and Vietnam together with the commencement of new
prajects in Malaysia contributed to increased revenue in this Business Segment. It is expected to continue for the rest of the
current financiat year.

Increased revenue from Third Party Logistics Business Segment resulted from successful penetration into new market sector
by our subsidiary in Malaysia. It is also expected to continue for the rest of the current financial year.

Barring unforeseen circumstances, the Group expects to be profitable this financial year.
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Dividend

{a) Current Financial Period Reported on
Any dividend declared for the current financial period reported on? None
Name of dividend :

Dividend type :
Dividend rate :

Par value of shares :
Tax rate :

{b) Corresponding Period of the Immediately Preceding Financial Year
Any dividend declared for the corresponding period of the immediately preceding financial year? None
Name oi dividend :

Dividend type :
Dividend rate :
Tax rate :

{c} Date payable

Not applicable

{d) Books ciosure date
Not applicable

If no dividend has heen declared/recommended, a statement to that effect.
No dividend has been recommended for the financial period ended 30 June 2014.

If the group has obtained a general mandate from shareholders for Interested Person Transactions {"IPT"), the
aggregate value of such transactions as required under Rule 920(1)}{a}(ii). If no IPT mandate has been obtained, a
statement to that effect.

The Company has no IPT general mandate and no IPT fransactions for the period under review.

BY ORDER OF THE BOARD

L ow Weng Fatt
Managing Director and CEQ
14 August 2014

Confirmation by the Board pursuant to Rule 705(5) of the Listing Manual

We, Low Weng Fait and Siah Boon Hock, being two directors of Chasen Holdings Limited {"Company"}, do hereby confirm on
hehalf of the board of directors of the Company that, {o the best of our knowledge, nothing has come to the attention of the
beard of directors of the Company which may render the unaudited financial statements for the first quarter ended 30 June
2014 to be false or misleading in any material aspect.

On behalf of the Board of Directors

Low Weng Fatt Siah Boon Mock
Managing Director and CEQ Executive director
14 August 2014
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CHASEN HOLDINGS LIMITED
Unique Entity Number 1999068 14G
Incorporated in the Republic of Singapore

Press Release
(For Immediate Release}

Chasen witnesses 17% growth in revenue to
$$25.4 million in Q1FY2015

¢« Chasen’s revenue and gross profit increased 17% and 18% respectively fo 3$%$25.4
mitlion and $$5.4 million in Q1FY2015

¢ Revenue from Third Party Logistics business segment increased 40% to S$$7.3 million
in Q1FY2015 from $$5.2 million a year ago offset by a slight reduction of $0.2 million
in the Technical & Engineering business segment to $$9.7 million

¢ Relocation business segment revenue grew 27% to $$8.4 million as it continues to

see positive momentum of international and local manufacturers relocating their
plants to lower cost centers within the People’s Republic of China as well as Vietham

o The Group remains positive about the upcoming year and will continue to explore
growth opportunities

Financial Highlights

Revenue 25.40 21.66 17%
Gross Profit 5.40 4.57 18%
Profit before tax from 0.64 0.55 17%
operations

Profit after tax 0.40 0.46 -14%
Profit attributable to Equity 0.15 0.30 -50%
Holders of the Company

Singapore, 14 Aug 2014 — SGX Mainbecard-listed Chasen Holdings Limited (“Chasen” or the

“Group”), an investment holding company with subsidiaries in Specialist Relocation solutions,
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Technical & Engineering services and Third-Party Logistics, is pleased to announce its financial
performance for the three months ended 30 June 2014 ("Q1FY2015").

in Q1FY2015, the Group’s total revenue increased 17% from $%21.7 million last year to S$25.4
million. This was mainly attributable to Third Party Logistics business segment, which saw a
40% increase from S3$5.2 million in the previous corresponding quarter ("Q1FY2014") to $%7.3
million in Q1FY2015. The gain was a result of increased contribution from the Singapore and

Malaysia markets.

Additionally, the Group also saw a 27% growth in revenue for the Relocation business segment
to S$8.4 million in Q1FY2015 from S$6.6 million in Q1FY2014. The increase was a result of
several relocation projects that had commenced in the People’s Republic of China (‘PRC’) and
Vietnam. There was a slight reduction of $0.2 million in revenue for Technical & Engineering

business segment to $$9.7 million.

Profitahility

The Group's gross profit in QTFY2015 stood at S$5.4 million, which translated to an
improvement of 18% from the S$4.6 million in Q1FY2014. Correspondingly, gross profit margin
in Q1FY2015 grew marginally to 21.3% from 21.1% in Q1FY2014,

The slight increase in distribution and selling expenses in Q1FY2015 was a result of marketing
expenses 1o secure new projects in Malaysia and the PRC. Administrative expenses rose 10%
from S$$3.0 milfion to S$3.3 million due to increases in depreciation expenses and corporate
costs as well as the grant of awards under the Company's performance share plan. The
increase was partially negated by the lower legal cost in the quarter. Finance costs had
increased because of the increase in interests paid for term loan and factoring charges offset by
reduction in hire purchase interests expense. The share of loss in an associate was $43,000 for
this quarter (1QFY2014: Nil).

As a result of the above, the Group reported a profit before tax of S$0.6 million in QTFY2015.
The profit after tax declined slightly to $$0.4 million during the quarter as a result of tax paid for

overseas business units where the Group was unable to enjoy group tax relief.

Balance Sheet and Cash Flow

Property, plant and equipment decreased $$2.0 million mainly due fo depreciation, the disposal

of some equipment and a reclassification of a property 1o investment properties.
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As at 30 June 2014, the trade receivables, accruals and retention sum of $37.6 million
comprised S$$20.2 millien in trade receivables, S$16.0 million in accrued revenue and S$1.4
million in retention sum. Trade payables & other payables and accruals remained constant at

S5$12.8 million and 5$6.3 million respectively compared to the last financial year end.

Bank loan and bank overdraft decreased S$1.1 million and $$0.5 million respectively due to
repayments in the quarter. Hire purchase obligations also decreased S$$0.7 million as a result of

scheduled repayments.

The Group registered a net cash flow of $$1.8 million from operating activities in Q1FY2015. As
at 30 June 2014, cash and cash equivalents (excluding the pledged fixed deposits) stood at
S%$9.3 million, an increase of $%0.4 million as compared to S$9.0 million recorded at the
beginning of Q1FY2015.

Qutlook

The continuing execution of several Relocation projects in China and Vietnam together with the
commencement of new projects in Malaysia contributed to increased revenue in the Relocation

business segment and is expected to continue for the rest of FY2015.

In addition, the successful penetration intc new market sector by the Group’s subsidiary in
Malaysia is expected to contribute significantly to the revenue growth in Third Party Logistics

business segment as the Group continues to secure more new projects going forward.

Commenting on the Group's ouilook, Mr Justin Low, Group Managing Director and Chief
Executive Officer, said, “We are pleased fo have a good start into FY2015 and we will
continue to enhance our competitiveness in order to cope with the diverse needs of our
multinational clients. Going forward, we also look towards exploring growth

opportunities in the coming quarters.”

In essence, the Group would focus concerted sfforfs on improving margins and profit by

lowering the administrative costs throughout.

- End of Release -

About Chasen Holdings Limited (Bfoomberg: CHLD:SP ; Reuters: CHHL:SI)
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Chasen Holdings Limited is a SGX Mainhoard listed investment holdings company with
subsidiaries in specialist relocation solutions, technical and engineering services and third-pariy
logistics, including facilities for the packing and warehousing of sophisticated machinery and
equipment for the region’s manufacturing industries.

Headguartered in Singapore, Chasen serves industries such as wafer fabrication, TFT display
production, chip testing and assembly, solar pane! assembly, consumer -electronics,
telecommunications, marine and construction sectors in Singapore, Malaysia, Vietnam and
China.

Its diversified revenue base and long-standing customer relationship belies its strong
fundamental, which enables the Group to weather various business cycles in specific industries.
Its business model and growth strategy are set to propel the Group in terms of riding on
opportunities in the region and building upon its recurring income base.

ISSUED CN BEHALF OF CHASEN HOLDINGS LIMITED

BY CAPITAL ACCESS COMMUNICATIONS PTE LTD

Neo Aik Kee Edwin Lee
Email: aikkee@capitalaccess.com.sg Email: edwinlee@capitalaccess.com.sg
Mobile: +65 9793 0504 Mobile: +65 9660 7361
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